MINUTES OF THE MEETING OF
THE BOARD OF DIRECTORS OF
MEADOW LAKE WATER CONTROL AND IMPROVEMENT DISTRICT NO. 1
July 26, 2023

STATE OF TEXAS §

§
COUNTY OF GUADALUPE §

The Board of Directors of Meadow Lake Water Control and Improvement District No. 1 (the

“District”) held a meeting, open to the public, within the boundaries of the District in Guadalupe County,
Texas, at the Seguin Public Library, located at 313 W. Nolte Street, Seguin, Texas, at 5:00 p.m., on July
26, 2023, and the roll was called of the directors of the Board, to-wit:

Jacy Robbins

Mike Meskill

Tess Coody Anders
Brent Hammond
Russell Rinn

and all of said persons were present (with Director Hammond participating remotely by videoconference),
thus constituting a quorum.
Anthony S. Corbett of McLean & Howard, LLP participated in the meeting.

1. The Board first requested public comment. Numerous residents expressed comments in
favor of, and against, the potential acquisition, financing and improvement by the District of the Lake Nolte
dam and hydroelectric facilities. The Board answered questions but took no action in response to the public
comments.

2. The Board then considered approval of its November 18, 2022 meeting minutes. After

discussion, Director Meskill moved that the Board approve the meeting minutes as presented. Director
Anders seconded the motion, which carried unanimously.

3. The Board discussed the potential acquisition of, improvements to, and operation of the

Lake Nolte dam and hydroelectric facilities. The Board noted that it had provided a term sheet to GBRA
setting forth potential terms of a contract pursuant to which the District would acquire these assets, and
subsequently improve the dam so that lake levels may be restored. The Board noted that GBRA had not
yet responded to the Term Sheet. Andrew Friedman, of Samco Capital Markets, Inc., provided a
presentation regarding sources of funding for the potential dam improvements, and the potential impact
thereof on tax rates. The Board noted that it had commenced discussions with the City of Seguin for
contributions to the costs of the project, and that GBRA had submitted an application to the Department of
Energy for grant funding. The Board also discussed the timing for a bond and tax election. Mr. Corbett
noted that the elections may only be conducted on the May and November uniform election dates, and that
the deadline to call an election is 78 days before the election. After discussion, the Board directed that an
item be included on the August 16, 2023 meeting agenda for consideration of adoption of an Order calling
a Bond Election for November 7, 2023.



4. The Board then discussed inquiries from landowners in the District relating to potential
exclusion of real property from the District’s boundaries. Mr. Corbett explained the procedures for the
exclusion of property from a water district, and noted that property may not be excluded after the issuance
of tax bonds. He also noted that if the Board excluded property after a bond election, another election
would be required for the issuance of tax bonds. The Board took no action regarding the matter.

5. The Board then considered preliminary budget matters for Fiscal Year 2024. Director
Robbins noted that he would present budget information to the Board at its next meeting.
6. The Board conducted its annual review of the District’s Investment Policy and investment

strategies. After discussion, Director Meskill moved that the Board adopt the Investment Policy as
presented. Director Rinn seconded the motion, which carried unanimously. A copy of the Investment
Policy is attached to these meeting minutes.

7. Mr. Corbett then presented a proposed Amendment to the District Information Form. He

reported that the Legislature amended the statutory form of the Notice to Purchaser. After discussion,
Director Rinn moved that the Board approve the Amendment as presented. Director Robbins seconded the
motion, which carried unanimously. A copy of the Amendment to District Information Form is attached to
these meeting minutes.

8. The Board considered the Bookkeeper Report. After discussion, Director Anders moved

that the Board approve the report as presented, and the payment of bills and invoices as set forth therein.
Director Robbins seconded the motion, which carried unanimously. A copy of the Bookkeeper Report is
attached to these meeting minutes.

9. The Board considered the date of its next meeting. By unanimous acclamation, the Board
agreed to schedule a meeting for August 16, 2023 at 5:00 at the Seguin Public Library.
10. By unanimous acclamation, the Board adjourned at approximately 7:31 p.m.
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___ Secretary, Board of Directors
(SEAL)



